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INTRODUCTION

On September 12, 2006, the City Council for the City and County of Broomfield (the
“City”) approved the Service Plan (the “2006 Service Plan”) for Palisade Metropolitan District
No. 2 (the “District”). The District was organized on August 16, 2007, by recordation of an
Order and Decree in the office of the City and County of Broomfield Clerk and Recorder.
Subsequently, on December 2, 2014, the City approved a First Amended and Restated Service
Plan (“Amended and Restated Service Plan”) for the District, which amended and restated the
2006 Service Plan in its entirety.

Since the time of approval of the 2006 Service Plan and the Amended and Restated
Service Plan, there have been certain modifications to the planned development within the
District’s Service Area and certain additional obligations imposed by the City relative to public
infrastructure (i.e. pedestrian underpass cash contributions). As a result of the current
development plans, certain modifications to the plans for Public Improvements, and costs
associated with installation of the Public Improvements, have also been necessary. In order to
recognize these modifications and in order to allow the District to finance the Public
Improvements necessary to Serve the Service Area, the District desires to amend the Amended
and Restated Service Plan to acknowledge the increased costs associated with the Public
Improvements and to authorize the District to finance such Public Improvements by increasing
the Debt Authority of the District. Such additional bonded indebtedness is supported by an
increase in the District’s assessed valuation and does not require any other modifications to the
existing limitations of the Amended and Restated Service Plan.

This First Amendment to the Amended and Restated Service Plan (the “First
Amendment”) increases the District’s Debt Authority to allow for financing of additional Public
Improvements as such increase in the Debt Authority is supported by the updated Financial Plan.
The general description of the current Public Improvements and costs associated therewith are
set for the in the Description of Facilities and Costs attached to this First Amendment as
Attachment 1 attached hereto and incorporated herein by this reference. The Financial Plan
evidencing the capacity of the District to issue debt for purposes of financing the current Public
Improvements is attached to this First Amendment as Attachment 2 attached hereto and
incorporated herein by this reference. Exhibit D to the Amended and Restated Service Plan shall
be appended with Attachment 1 and Exhibit J to the Amended and Restated Service Plan shall
be appended with Attachment 2.

Therefore, upon adoption of a resolution of the City Council for the City, the Amended
and Restated Service Plan shall be further amended by this First Amendment as follows:

L AMENDMENT

A. All capitalized terms used but not otherwise defined herein shall have the same
meaning as set forth in the Amended and Restated Service Plan.

B. Article VIII. Article VIII of the Amended and Restated Service Plan is hereby
deleted and replaced in its entirety with the following:
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“Article VIII. Assessed Valuation. For purposes of the Financial
Plan, the property within the Service Area is assumed to have an
assessed valuation as of 2019 of approximately $9,700,000. As
development within the District Boundaries occurs, the property
shall be subject to the mill levy imposed by the District. The
projected build-out and assessed valuation for the property within
the District is set forth in the Financial Plan set forth in Exhibit J.
At build-out, the assessed valuation of the property within the
Service Area of the District is expected to be approximately Forty
Million Dollars ($40,000,000).”

C. Article X, Section A. The first paragraph of Article X, Section A of the Amended
and Restated Service Plan is hereby deleted and replaced in its entirety with the following:

“The provision of facilities by the District will be primarily
financed by the issuance of general obligation bonds, secured by
the ad valorem taxing authority of the District with limitations as
discussed below. In order to finance the Improvements, the District
previously issued its $26,240,000 General Obligation Limited Tax
and Revenue Bonds, Series 2016 (“2016 Bonds™). The Financial
Plan demonstrates the issuance of an additional approximately
Twenty-Three Million Six Hundred Nine Thousand Dollars
(8$23,609,000) in general obligation bonds to finance the Public
Improvements. Prior to the issuance of any general obligation
debt, the construction costs for necessary improvements may be
paid by the Developer, subject to subsequent acquisition by the
District of the completed improvements and payment to the
Developer of such construction costs. The Financial Plan
demonstrates the issuance of general obligation bonds and the
anticipated repayment based on the projected development in the
District. The District has one series of outstanding bonds, the 2016
Bonds, and the Financial Plan assumes the next bond issue will
occur in 2019. The District shall have the authority to incur debt in
an amount not to exceed Fifty-Two Million Dollars ($52,000,000)
(“Debt Authority”). Issuance of debt in excess of the Debt
Authority shall be considered a material modification of the
Service Plan, which shall be subject to the statutory procedures set
forth in Section 32-1-207, C.R.S.”

D. Description of Facilities and Costs. The Description of Facilities and Costs
attached as Exhibit D to the Amended and Restated Service Plan is hereby appended with the
Description of Facilities and Costs attached hereto as Attachment 1.

E. Financial Plan. The Financial Plan attached at Exhibit J to the Amended and
Restated Service Plan is hereby appended with the Financial Plan attached hereto as
Attachment 2.
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F. All provisions of the Amended and Restated Service Plan not expressly modified
by this First Amendment remain unchanged and in full force and effect.
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ATTACHMENT 1
EXHIBIT D

Description of Facilities and Costs
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NER/ .

CONSULTING
® 0 o990

PALISADE METROPOLITAN DISTRICT

SUBTOTAL - SANITARY SEWER AND DRAINAGE IMPROVEMENTS

UTILITY RELOCATION
UNDERGROUND POWER
UTILITY RELOCATION

SUBTOTAL - UTILITY RELOCATION

PARK & RECREATION IMPROVEMENTS
NEIGHBORHOOD PARKS
PEDESTRIAN UNDERPASS
SIGNAGE & MONUMENTATION

SUBTOTAL - PARK & RECREATION IMPROVEMENTS

REIMBURSEMENY

DEVELOPER ADVANCE

CR 7 REIMBURSEMENT
SUBTOTAL - DEVELOPER ADVANCE

TOTAL
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OVERALL COST ESTIMATE SUBTOTAL
STREETS IMPROVEMENTS
STATE HIGHWAY 7 $1,073,893.07
HURON STREET $779,700.06
COUNTY ROAD 7 (1/2) $930,493 .93
INTERNAL STREETS $1,356,432.11
STREETSCAPE $2,056,075.26
SUBTOTAL - STREETS IMPROVEMENTS $6,196,605.24
SAFETY PROTECTION IMPROVEMENTS
STATE HIGHWAY 7 SIGNALS $891,750.00
HURON SIGNALS $356,700.00
COUNTY ROAD 7 SIGNALS $713,400.00
SIGNAGE AND STRIPING $45,510.00
SUBTOTAL - SAFETY PROTECTION IMPROVEMENTS sl’!llll?gl)&ﬁ
WATER IMPROVEMENTS
DISTRIBUTION $320,212.05
SUBTOTAL - WATER IMPROVEMENTS $320,212.05
SANITARY SEWER AND DRAINAGE IMPROVEMENTS
SANITARY SEWER $478,416.50
STORM SEWER $1,648,894.95
DETENTION/WATER QUALITY/OUTLET STRUCTURES $166,050.00

—______$2,29336145

$202,950.00
$513,894.00
$716.844.00

$4,243 893.60
$1,230,000.00

$762,600.00
$6,236,493.60

$3,490,434.00
$1,255,696.00
3, ;

T 372516996.94




NOTE:

IN PROVIDING OPINIONS OF PROBABLE CONSTRUCTION COST, THE CLIENT UNDERSTANDS THAT THE ENGINEER
HAS NO CONTROL OVER COST OR THE PRICE OF LABOR, EQUIPMENT OR MATERIALS, OR OVER THE CONTRACTOR'S
METHOD OF PRICING, AND THAT THE OPINIONS OF PROBABLE CONSTRUCTION COSTS PROVIDED HEREIN ARE TO BE
MADE ON THE BASIS OF THE ENGINEER'S QUALIFICATIONS AND EXPERIENCE. THE ENGINEER MAKES NO WARRANTY
EXPRESSED OR IMPLIED, TO THE ACCURACY OF SUCH OPINIONS AS COMPARED TC BID OR ACTUAL COSTS

ASSUMPTIONS:

1. HURON STREET SOUTH OF STATE HIGHWAY 7 TO BE RELOCATED TO ALIGN WITH THE PALISADE EAST BOUNDARY.
2. FULL MOVEMENT ACCESS TO STATE HIGHWAY 7 AT HURON, PALISADE PKWY & CR 7.

3. ROADWAY SECTIONS PER PALISADE PARK PUD.

4, WET UTILITY SIZING BASED ON PHASE | MASTER REPORTS AND MAY CHANGE.

5. DETENTION AND WATER QUALITY SIZING BASED ON PHASE | MASTER REPORT AND MAY CHANGE.

6. POWER RELOCATION REQUIRED DUE TO THE NECESSARY WIDENING OF COUNTY ROAD 7 & SH 7.

7. ALL PUBLIC ROADWAYS INTERNAL TO THE PROJECT BOUNDARY TO MEET CCOB STANDARDS.

9. STATE HIGHWAY 7 IMPROVEMENTS TO MEET CDOT STANDARDS.

10. ALL WATER AND SEWER INFRASTRUCTURE TO MEET CCOB STANDARDS.
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ATTACHMENT 2
EXHIBIT J

Financial Plan
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PALISADE METROPOLITAN DISTRICT #2 (Commercial)
Development Projection at 36.74 (target) District Mills + PILOTS + Distriet’s share of BLRA. Mills + Sales Tax TIF Revs.

Exsiting Debt: Serles 2016, G.O. Bands, PAC Refg of Serles 2011+ Serles 2015A%8 (Tender @ $102) + New Money, Non-Rated, 30-yr. Maturity; plus Serles 20198 Cash-Flow Subs.

1,742,616
1,777,468
1813018

1849278

56
L]
o
o
[
]
0
0
o
o

1,886,264

1.523,989

1,962,489

2,001,718

2,041,752

2082567

2124239

2166724

2210058

2,254,260

2299345

TReXtS  F PMORG Fin Flan 18

158 30,135,785

52,920,000 52,920,000
87,130,800
88,873.416
88873416
90,650,884
90,650,884
92,463,902
0,463,502
94,313,180
94,313,180
96,199,444
96,199,444
98,123,433
98,123,433

100,085,201
100,085,901
102,087,619
102,087,619
104,129,372
104,129,372
106,211,959
106,211,958
108,336,198
108,396,198
110,502,822
110,502.922
12,712,981
12,712,881
114,867,240
114,967,240
117,266,585
117,236,585

52,920,000

[1] Ad). o actualipralim. AV

< Piatted/Developed Lots > <<<<<<<<<< Commercial >3>>>3>>32>3> District's share
fs'ed Valua® As'ed Value Mt Valus As'ad Value Dietrict District District Totud Totsl
@r1s% @20 Bleanial @2.00% Totat OSMELey[) OIS MHlLavy S0, Taums SEF. URA Usa Tax
of Markat Cumulative ofMarket  TatalComm! TotelHotet  Raasses'mt taral Curmaiiativa of Market Pasessad Rasd AV 5738 Tame CoRlactions Collectad Cotiections Collections
Eud ) Marhst Vlss 1247 lag) 2q. Pt Mosas i el L Mt Waion f2yr g} Valie Rabie [FRABS Cap) mery =100 B gs0u
- 35.000 0 $0
i 35.000 0 [}
-4 = 35.000 0 0
-~ - 35,000 ] 0
= = 35.000 [} )
hd = 3,010,800 35000 103,270 6,196
0 = 5,052,780 35.000 173310 10,39
. bl 5,006,480 35.000 7z 10,303
hal =) £,213,170 45.000 274,001 16,440 177,681 368,384
- 6,422,070 33,000 207,690 12,461 10,612 43,760
605,345 A Al 25,028,538 25,028,538 6,175,020 34110 206417 12,385 [ 15,000
2277845 [} [} 25,028,538 9,716,726 34.110 224,609 19,489 65,130 209541
3,783,780 1,600,345 175,550 81,000 0 500571 42,920,799 7,258,276 11,217,606 33.7% 34261 376,638 2,598 0 106579
6,220,852 1,969,964 880,575 3,000 110 54,815,328 7.256.276 14,748,703 4.0% 34.646 480,391 28623 [} 7279
6,354,449 347,496 484,100 78,000 ] 1,006,307 72,958,341 12,449,642 19,268,191 33.0% 34233 646,41 8785 0 104,421
6,354,449 1,841,547 571,290 3,000 0 73788002  15.896,445 282184 27.6% 34.041 761,347 45,681 0 5072
6,481,538 139,131 100,774 78,000 ] 1,475,760 93,000820  21,158.3&3 27740635 234% <Y<} 920,678 55,253 0 108,639
1,714,131 534,049 [} 0 53000820  21,398521 28,414,108 228% oY= 942,656 56559 [} [
6,568 40,348 78,000 [} 1,850,016 113314472 26970238 33,621,755 19.7% RT7H 1,111,546 6,633 0 113,029
6,611,168 81,568 497,098 o o 113,214,472 26,970,238 34,078,505 19.4% RIS 1126317 0 D
6,743,302 0 1,205 3,000 0 2,266,289 116485007 32,861,157 3,606.4%4 17.0% 39636 1,305,577 0 5,600
6,743,302 0 065 116495007  32861,197 39,628.244 17.0% 33,638 1,306,280
6,878,250 o 0 2.329,900 118624907 33783552 40,661.812 16.9% @ 1,340,200
6,878,260 [} [} 118624907  33,783552 40,651,812 16.9% B’ 1,340,200
7,015,825 [ 0 2,376,438 12,201,405 34459223 41,475,049 16.9% 3632 1,357,004
7,015,025 [} 0 121,201,405 34459223 41,475,049 16.9% 33632 1,367,004
7156142 o [ 2,424,028 18625433 35148408 42,304,549 16.9% EcT=-) 1,394,344
7,156,142 [} [} 13625433 35,148,408 42,304,549 16.9% EET=- 1,384,344
7,299,265 0 [} 2,472,509 126,097,342 35,851.376 43,150,640 16.9% a6 1422231
7,299,265 [} [} 126,097,842 35,851,376 43,150,640 16.9% 6w 1422231
7.445.250 0 [} 2521,959 128,619,901 36,566,408 44012653 16.9% 33632 1,450,675
7,445,250 0 0 128,619,901 36,568,403 16.9% <] 1,450,675
7.594.155 [ 0 2,572,398 W20 37200771 16.9% 62 1,479,639
7594155 o L] 131,192,289 37298771 16.9% &2 1,479,689
7,745,038 [ [} 2623846 133816145 38045767 16.9% 062 1.509,268
7,746,038 [} 0 133,816,145 38,045,767 16.9% 362 1.500,283
7,900,959 0 0 2676323 136,492,468 38,806,662 X 16.9% feclxr3 1,539,468
7.500,958 0 0 136492468 38,806,682 46,707,641 16.9% 6N 1,530,468
8,058,978 o [ 2729849 13022317 V52816 47,641,794 16.9% B!6R2 1,570,258 94,215
8,058,978 0 o 13922317 39582816 47,641,794 16.9% BER 1,570,258 94,215
8,220,158 0 [} 2,784,446 142,006,764 40,374,472 48,584,630 16.9% 3[.632 1,601,663 96,100
8,220,158 Q o 142,008,764 40,374,472 48,594,630 16.9% 33632 1,601,663 96,100
324,000 110 32710700 25026,538 29,788,886 2,387,333 253423 1,152,624
[2) Ad].  actuzliprelim. AV; IncL PP & SA
['1RAR @ 7.96% thru 2017 33 Mar. Tergel! Cag; Mookled per Res) AV Ratio jesf)
{71 Not Incl. Hotels; presanted in Raoms
D2 NR Refg AllNew FPCFS Orate ot aenanion eapies o,
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PALISADE METROPOLITAN DISTRICT #2 (Commercial)
Development Projection at 36.74 {target) District Mills + PILOTS + District's share of EU.RA, Mills + Sales Tax TIF Revs.
Exsiting Debt: Serles 2016, G.0, Bonds, P&C Refg of Serles 2011+ Serles 201588 (Tender @ $102) + New Money, Non-Rated, 30-yr. Maturity; plus Series 20198 Cash-Flow Subs.

RURA [O#)
Les Net Total <<€ << << << Tax-Exempt Commerclal >>>>5>53> 55>
BURABxeAV.  Assessed Value D2BURA URA MKt Vatue As'ed Value
Dlannially {AD D2 AV} S Ml Levy' Tutsl Total Blennial @29.00% PILOTS® moTs Totd
reascassed [SL073 Targeq] Calisctim TEComm1  Rewsses'mt Manual Cumulative of Markat [45.00 Targe] Coltections Avalable
YERR a g Sap gao Ay Mhariest akow B b} g [
2008 . 45,000 $0 i
2009 $a e 45,000 o ey
2010 o e b 45,000 1} )
2011 o = - 45.000 0 nial
2012 o b - 45.000 17,254 17.254
2013 o ha 1,744,660 45,000 76,840 186,406
2014 o e 1,731,450 45.000 78,357 260,088
205 0 o 1,731,450 45.000 76,357 258,383
2016 $255,160 5,958,010 60.915 355,674 it 2,678,260 45,000 118,112 1310232
017 256,465 6,165,605 60.915 38,056 . 2,676,280 45,000 118,112 760,702
2018 238,331 5,936,689 6956 . 9,627,138 9,677,138 2,688,060 45,000 118543 719,302
2018 209,070 5,507,656 S87,883 190,645 106,856,088 2,688,060 45,000 118543 1,325,185
2020 213,251 11,004,355 63073 620,156 o 213712 108,993,210 2,791,870 45.000 12121 1,308,133
2021 213251 13,935,452 63073 Be1,5372 o 108,993 210 30,988,266 45.000 1,368,550 2,809,967
02 217,516 19,050,675 63073 1177552 o 2179864 111,173,074 31,608,031 45.000 1,393,914 3,361,082
2023 27516 22,604,668 63.073 1397,229 o 111,173,074 31,608,031 45,000 1,393,914 3,603,243
2024 221,867 27518828 63.073 1,700,981 (] 2223461 113,296,535 32240191 45.000 1,421,792 4,207,543
2025 21,867 28192241 63.073 1,742,608 o 113,396,535 32,240,191 45.000 1,421,792 4163613
2026 226,304 33,395,451 £3.073 2,064,224 o 2267931 115,684,466 3288496 45,000 1,450228 4,805,720
2027 226,304 33,652.201 83.072 2,092,457 o 115,664 466 32,884,935 45.000 1450228 4,736,581
2028 230,830 39,375,684 83.073 2433870 o 2,313,289 117,977,755 33,542,695 45,000 1,479,233 5,302,614
2023 230,830 39207414 0.000 0 117,977,755 23542 595 45,000 1479233 2,863,890
2030 35447 40,426,365 0.000 o 239855 120,337,310 34,213,549 45,000 1,508,818 2929429
203 235,447 40,426,365 0.000 o 120,337,310 34,213549 45.000 1,508,818 2929429
0% 240,156 41,234893 0.000 0 2,406,746 122,744,057 34,897,820 45,000 1,538,994 2,988,018
2033 240,156 41,234,893 D.000 o 122,744,057 34,897 320 45,000 1,538,994 288808
2034 244,953 42,058,591 0.000 0 2,454,881 125,188,938 35,595,776 45,000 158,774 3,047,778
2035 244,959 42,058,591 0,000 ] 125,196,938 35595776 45.000 1,589,774 3,047,778
3% 249,858 42,900,782 0,000 [} 2,503,979 127,702.917 36,307,692 45.000 3108734
2037 249,858 42,900,782 0.000 o 127,702,517 36,307 62 45.000 3,108,734
2038 254,855 43,758,798 0.000 [ 2,554,058 130,256,575 37.033.846 45,000 2,170,908
20 254,855 43,758,798 0.000 o 130,256 975 37,033,846 45.000 3,170,908
2040 259,952 44,633,974 0.000 0 2605139 132,882,114 3777450 45,000 3234327
2041 259,952 44633974 0.000 a 132,862,114 377458 45,000 3,234,327
292 265,151 45526654 0.000 o 2657242 136,519,357 38,530,013 45,000 3299013
2043 265,151 45,526,654 0.000 4] 135,519,357 38,530,013 45,000 3,299,013
2034 270,454 46,437,187 0.000 0 2,710,387 138,229,744 39,300,613 45,000 3,364,993
2045 270,454 46,437,187 0.000 [} 139,229,744 39,300,613 45,000 3,364,993
2046 275,863 47,365,530 0.000 o 2764,5%6 140,934 339 40,086,626 45.000 342253
047 275,883 47,385,930 0.000 o 140,934 339 40,086,626 45.000 3422293
2048 201,381 47,365,530 0.000 o 2,819,887 149814226 40,688,358 45.000 3,500,839
2049 281,381 47,365,930 0.000 0 143,814,226 40,888,358 45,000 3,500,939
15,628,866 190,645 36.958,138 9,627,138 106,153,851

4= 100% SD + 25% City&Caay Mills
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PALISADE METROPOLITAN DISTRICT #2 (Commercial)
Development Projection at 36.74 {target) District Mills + PILOTS + Distriet's share of BU.R.A. Miis + Sales Tax TIF Revs,

Exsiting Debl: Serios 28, G.0. Bonds, PAC Ralg of Serles 2011+ Serles 2015AZB (Tender @ $102) + New Money, Non-Rated, 30-yr, Maturity; plus Serles 20198 Cash-Flow Subs.

[Est'd - POST REDEMPTION]

(Ed Al Draws)
Serles 2111 Ser, 2016A Ser. 2016B Ser, D16
Plus. $3,800,000 Par .061,856 Par 526,316,000 Par $28,240,000 Par Surplus
Loz Anneal Favenuss INet $3.000 MM [Neat $5.391 MM] {Net $10.000 MM] [Nat $10.000 MM] Tatad Annual Relesse @ Cumulative
BURA Few Aval From Nat Avallable Nat Debt ‘Nt Dabst Net Dabt Net Dbt Pont Dutit Surplus 50 D/A. Surplus.

YEAR 1% L fmr Dabt Src Savvics Zarvice Sernca Barvies Sarvice 12000050 2000000 Targe:
2008 nia na

2009 néa) nfa

2010 i nfa

2011 | 0 [ nfa

2012 wa 235,000 235,000 na 4309
2013 e 181,969 181,969 nfe 40,971
2014 W 246,969 246,969 2 203,446
2015 rda 248,638 $0 $5,714 254352 nia [
2016 @017 181,061 1,482,335 87,894 58,132 7683 s0 153,658 nia 107,354
2017 (4,224 271,603 1,028,080 | RefdbySer.t6]  [RafdbySer.'16]  [Rerd by Ser.16] 0 0 nfa 1,276,033
2018 (3.620) 433612 1,185,084 824,354 824,354 330,740 1,606,772
2019 (8,624 535,439 1,852,010 1425510 1425510 426,500 20m22
2020 (7.868) 592,011 1,693,277 2,082,197 2,052,197 (158,221 [ 1,674,351
2021 (9,342) 546,807 3,347,432 2,106,104 2,106,104 1,241,329 1,115,880 2,000,000
2022 (12,820) 57,677 3,905,938 2,146,072 2145072 1,759,867 1,759,867 2,000,000
2023 (14,023) 557,677 4,146,897 2,142,541 214254 2,004,356 2,004,356 2,000,000
2024 (18,006) 568,763 4,758,210 2,182,260 2,182,260 2575951 2575951 2,000,000
25 (17,426) 568,763 4,714,951 2,183,260 2183260 2531891 2531,691 2,000,000
2026 (21,773) 560,072 5,364,019 222,072 222072 3141947 3,141,947 2,000,000
2m7 (20.925) 580,072 529572 2,221,847 2,221,947 3073781 3073781 2,000,000
2028 (24,395) 551,607 5,869,826 2264416 2261416 3,605,410 3605410 2,000,000
x28 o 312375 3176265 1,202510 1,202510 1973755 1973755 2,000,000
2030 8 318,589 3248018 1,224.354 1224384 20236685 20365 2,000,000
2031 o 318585 3,248,019 1,224,447 1,224,447 2023571 2023571 2,000,000
202 o = 3312345 1,243,665 1,243,666 2,069,280 2,069,280 2,000,000
2033 ] z4am 3312946 1242816 1242916 2,070,030 2,070,030 2,000,000
2034 o 331,34 3378172 1285916 1,265916 2.113256 2113.25% 2,000,000
2035 o 331,394 337172 1,266,416 1286416 2,112,756 2112.75% 2,000,000
2035 6 7,588 3aE72 1,290,416 1,200,416 2,156,306 2156,306 2,000,000
2037 0 = 344672 1,291,666 1,291,665 2,155,056 2,155,056 2,000,000
2038 o H4TI5 3515624 1,316,168 1,316,166 2,199,457 2,199,457 2,000,000
2038 o 475 3515624 1,317,666 1,317,666 2197957 2,197,957 2,000,000
2040 a =150 3,585,903 1,342,166 1,342,166 2243737 2243737 2,000,000
2041 o =158 3,585,903 1,343,416 1343416 2242487 2,242,487 2,000,000
2042 0 38,575 3,657,588 1,367,416 1.367,416 2290172 2290172 2,000,000
2043 o 368575 I&75e8 1,267,916 1,367,916 2280672 2,289,672 2,000,000
2044 o 35,713 3,730,707 1,395916 1,385,916 2334791 2334781 2,000,000
2045 ] 35743 ITETOY 1,394,916 1334516 2335791 2,335,791 2,000,000
2046 ] 372885 3205288 1,424.271 1,424,271 2381017 4,381,017 o
2047 (] 3729085 3508 [ ° 3,805288 3,805,288 [
2048 0 380,421 3,881,361 [ 0 3,881,361 3,881,361 °
2049 o 380,421 3,881,361 0 o 3,881,361 3,881,361 o

(17231  W\erIa|  1191mT2 1,000,469 58,132 13347 45,292,894 46,364,841 71313413 72589445
[QAw2416 180rmey
D2 NR Refg Al+New FP+CFS

Cov. of Net DS:
@ Tasget Dict Mils
+ BURA Mis
*PILOTS + ST Rawvs.

1024%
105.3%
101.6%
964.7%

0.0%
1401%
128.9%

Cov, of Net DS:
@ &86 Dist. Cap
+ BURA MiDs
= PILOTE + SIT Rews

138,0%
149.2%
143.8%

0.0%
1569%
1406%
104.4%
173.6%
2020%
2175%

245.4%
2759%

344.1%
344.0%
343.8%
344.1%

0%
0.0%
0.0%

Prepared by D.A Dwdson & Ca.
Oraft: For ciacusaion parposes ondy.
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PALISADE METROPOUITAN DISTRICT #2 (Commercial)

Development Projection at 36.74 {target) District Milis + FILOTS + District's share of BLU,R A Mils + Sales Tax TIF Revs.

Exslting Debt: Serles 2016, G.O. Bonds, P&C Refg of Serles 2011+ Serles 201SALB ({Tender @ $102) + New Money, Non-Rated, 30-yr. Maturity; plus Serles 2019B Cash-Flow Subs.

Cash Flow Subs. >>>
Sales & Lodg. Tax Reverjues oo
Surpius Annual Annual Dixtrict's share Annusd Annual District's share Total sub Less Payments Accrued
Avaliable for Salas SIT Revanue G574 Lodg LT Ravenua 5% Application Data Avallabla for ‘Bond Intarest Toward Interect Lesc Payments Balznca of “Bup Bands Lexs Payments. Balance of
Sub Revenue Ann_ SIT Rav, Ravenus Ann. LT Rev, of Prios Year Bonds Sub ‘on Bslancs Sub Bond +it.onBal @& Tovam Accryed Accrued Principal Toward Bond Sub
TR nfl @ 15 35T [Awa thr Z28) L@ o 1ET Jad thru, 2208 Surpias s Dt Sewics T mesrest TR Itnrest ntatest saund Princinal Band Fringinal |
2008
2009
2010
2011
2012
2013
2014
015
016
m7
2018
2019 o [} 0 0 [ o [ 101M9 o 376,104 [ 376,104 0 376,104 23,609,000 o 23808000
2020 0 765,075 %778 13,389 [ 0 ° [} 13,389 1,629,698 13,389 1,845,457 o 222156 0 23600000
2021 1,115,680 1,159,088 40568 20284 2,565,412 41,967 20,683 0 1,156,548 1,829,698 sd5.21 0 30867R2 0 23609000
202 1,759,867 2,341,358 81,948 40974 3133519 50,136 25068 [} 1,825,909 1,820,698 241,464 0 3308247 0 23,609,000
2053 2,004,356 2,364,773 2767 41384 3,692,330 58,077 23539 0 2075278 1,829,698 256,389 245581 331905 0 23809000
2024 2,575,951 3,184,560 11,460 =730 3729253 59,668 29,834 o 2,661,514 1,829,698 257227 BIB17 2744465 0 23,608,000
205 2,531,891 3216406 112574 56,267 3,766,546 60,265 k=S 0 2618,110 1,829,698 212,69 788413 2169748 o 23609,000
206 3,141,847 4,060,713 142125 71,0682 3804211 60,867 30,434 o 3,243,443 1,829,698 168,078 1,413,745 523,081 0 23609000
207 3,073,781 4,101,220 143546 ns 3,842,259 61,476 078 0 3176292 1,629,69 71539 984,620 o I|/HO 23,258,000
228 3,605,410 4,570,800 173,978 86,969 3,880,676 62,091 31045 975 3,724,418 1,802,495 0 ° o 1821000 21,337,000
209 1,573,755 5,020,508 175718 [ 3919482 @712 o w24 1,974,679 16853610 [} ° ] 21,000 21,016,000
203 2023665 5,070,713 177,475 [} 3,958,677 339 a 62 203,727 1,628,740 [ [ o 394000 20,6200
2031 2023571 5121,420 179,250 0 3,998,264 &a3.972 o g 2,024,558 1,598,205 1,588,205 [} ° ] 426000 20,196,000
22 2,069,280 5172634 181,042 [ 4,088.247 64,612 ] 353 2069633 1,565,190 1,565,190 o ° o S04000 19,692,000
20 2,070,030 5,224,360 182853 0 4078629 65,258 o 443 2070472 1526130 1526130 o ] o 544000 19,148,000
2034 211325 5276604 184,681 0 4,118,415 &1 o 42 2,113,588 1,483,570 1,483970 [ o 8 629000  15515,000
2035 212,756 5,329,370 186528 [ 4,160610 6,570 o 2,113,384 1,436,223 1435223 [ [ o 1T41,00
20% 2156306 5,382,664 188,393 o 4202216 67235 ] 161 2,156,467 1,362,678 1382678 ° [ ] 17,088,000
2057 2,155,056 5,436,490 190,277 o 4204238 67,908 [ 720 2,155,846 132,770 132,770 o 0 0 16.235,000
2038 2199457 5,490,855 192,160 0 4,285,680 68,567 ] 7% 2,199,533 1258213 1258213 0 [} 8 1525400
2039 2,157,957 5,545,764 194,102 0 4,329,547 69273 o 3z 2198278 1,165,285 1,185,265 0 [} ] 14.22.000
2040 2243737 5,601,221 196,043 o 4372842 9965 [ 933 2244730 1,106,655 1,106,655 0 0 o 13,145,000
2041 2242.487 5657234 196,003 o 4416571 70,665 [ o75 2243302 1,018,728 1,018,738 [} [} o 11,824,000
2042 2290172 5,713,806 199,333 ] 4,460,737 732 o 624 229079 923878 523878 0 [ o 10555000
2043 2289672 5,770,944 201,963 Q 4,505,344 72,006 o 19 2,290,591 816,013 818013 [ [} 0 5,633.000
044 2334791 204,003 ° 4,550,397 72,606 ] s78 2,335,369 703,933 703,933 0 [ ] 7As20m
2045 2335791 206043 0 458,901 7534 [ 436 233,227 577,530 577,5% [} o 0 5654000
2046 4,391,017 208,103 0 4,641,860 7420 ] a7 4,381,714 441,285 441,285 [ o [ 1,754,000
2047 3,805,288 6,005.267 210,184 o 4,688,279 75012 o o 3805288 135,985 135,935 [} 0 [ L]
2048 3,881,361 6,085,320 212,286 0 4735162 75,763 o o 3,881,361 [ 0 [} o ] o
2049 3,881,361 6125973 214,409 0 4782513 76520 [ ° 3,881,361 0 0 0 o 0 [} ]
72589,445 457872 227,474 11,184 73285975 38SLW4 35,713,113 4274175 4,274,175 23,609,000
COl (est): 1,108,270
Proceeds: 22,500,000
Rounding: 730
e EFuDR FniFen D2 NR Refg Al+New FP+CFS

DA DAVIDSON

Total Surphus Surplus. Gum_ Surplus
Sub, Debt Cash Flow Relexse
Pais,
0 ] [}
13,389 o o [}
1,156,648 [ o [}
1,625,909 [ o [}
2075278 o o [
2,661,514 o a [}
2,618,110 a o [+]
3243443 ] [ [}
3175317 o75 o a75
3723485 (50} o a24
1974618 (863) o
2022740 @5 o sa7
2024205 (€34 o E=)
2,069,130 %0 o 43
2,070,130 (100) o 342
2112970 26 o &8
211323 (467) o 161
2155678 3] ] 750
2155770 @14 0 7
2199213 245 o 21
2197.285 &72 o a3
2240655 (18) o a7s
2242738 (1) o 4
2288678 254 o EE
2290013 341) o s78
2,334,933 (142) o 4%
2,335,530 21 0 &7
4,381,285 (258) o 429
1889935 1915353 1915782 0
0| 3881361 3881361 0
0 3881361 3,881,361 o
63596288 | 9678503 9678503
Praparad by D.A.Dawdson & Co,

Dratt; For ditcuagion purposes only.
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2010
2014
2012

PALISADE METROPOLITAN DISTRICT #2 (Commercial}
Operatlons Revenue and Expense Projection / Sales Tax Surplus Fund

D2 NR Refg Al+New FP+CFS

Lexe Dictrict
Operatione @
Total District Tatal 50.Tass  PlucDeposk @ Tetsl of 12850

preve] Oper'ns Catecsimne Collectad Rond Glosing Avallable L @1% Annual Cummulativa Total

Valus NS Loy s [y Far 08M Burmauy Sumpies s
3,010,800 15.000 44258 2,656 47,048 50,000
5,052,760 15.000 74,276 4457 58,907 50,000
5,006,480 15.000 73585 4416 77,501 110,806 50.000
6,213,170 15.000 91334 5,480 184000 66,581 332,684 60.000
6,422,070 27.000 169,928 10,196 75,369 405,866 60.000
6,175,020 27.908 168,886 10,133 92,900 86,119 491,985 62018
9716726 17.508 170,527 10,232 162,550 18,209 510,184 52018
11,217,606 17.908 196,867 11,812 164,176 44,504 554,697 52168
14,148,703 17908 248,307 14,888 165817 97,389 652,086 52554
19,268,191 17.908 339,154 20,289 167,475 190,967 843,053 52141
2Ex 184 17.908 400,526 24,032 169,150 1,088,460 51949
27,740,685 17.908 486,845 2211 170,842 1,443,674 51.781
28,414,108 17.908 498, 2920 172,550 1,799,707 S1.781
33,621,755 17.908 590,056 35,403 174,276 2,250,891 51643
34,078,505 17.908 598,072 35,884 176,018 2,708,829 51.633
39,606,494 17.908 695,088 41,705 17777 3,267,844 51544
17.908 695,469 91,728 178,556 3825485 51544
17.908 713,608 42,816 181,352 4,400,558 51.540
17.908 713,608 42816 163,185 49387 51540
17.908 727,880 43673 184,897 5,560,373 51.540
17.908 727,880 43673 eS8 6,145.080 51540
17.908 742,438 44546 188,716 6,743,349 51.540
17.908 742.438 44,548 190,603 7,339,730 51.540
17.908 757,287 45437 192509 7,949,945 51540
17908 757,287 45437 194,434 8,58.236 51,540
17.508 2433 48,346 196,378 9,180,636 51.540
17.908 712433 46,346 198342 89,801,073 51.540
17.908 787,881 47,273 200,325 10,435,902 51.540
17.808 787,881 a7.273 202329 11,068,727 51540
17908 803,639 48218 204,352 1,716233 51540
17.508 803,639 48,218 208385 12,361,684 51.540
17.908 819,712 49,183 B 208,459 13,022,129 51.540
17.508 819712 49,183 868,894 210544 13,680,480 51.540
17.508 836,108 50,166 886,272 212649 14,354,103 51540
17.908 836,106 50,166 886,272 214776 15,025,599 51.540
17.908 852,828 51,770 9m,938 216,924 15712673 51.540
17508 832,828 51,170 903,938 219,033 16,387,578 51,540

6,291,684 15,991,712

Prepared by D.A Devideon & Ca.

Douti; For decusaion purposes ondy.
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PALISADE METROPOLITAN DISTRICT #2 (Commercial)
Development Summary

M‘Mmﬁdmn&(b.

memder SIFC
Future Growth Development Projection — Buildout Plan (updated 7/3/18)
Residential Development Commercial Development
Children’s Hosp.
Apts MOB®* (t-e portion -| Fast Food (tbd) Office Retail Pads Service Pads Hotel
Product Type North)
Base $ ("18) $215,000 $500/sf $325/sf $200/sf $250/sf $250/sf $95,000/Rm
Sales $ ("18) $0/st $250/sf $0/sf $250/sf $0/sf $125 ADR
] Res'l Totals | Comm’| Totals*

2019 156 156 190,645 = = - - - 190,645
2020 - - - 3,000 75,000 3,000 - - 81,000
2021 - = = - - - 3,000 110 3.110
2022 - - - ~ 75,000 3.000 - - 78,000
2023 - - - = - - 3,000 = 3,000
2024 - - - - 75.000 3.000 - - 78,000

2025 - - = = 4 = = = -
2026 = - - = 75,000 3.000 - - 78,000

2027 - - = = = = - - -
2028 - - - - - 3,000 - - 3,000
156 156 190,645 3,000 300,000 15,000 6,000 110 514,765
MV @ Full Buildout $33,540,000 $33,540,000 $95,322,500 $975,000 $60,000,000 $3,750,000 $1,500,000 $10,450,000 $171,997,500

(base prices;un-infl.)

Sales @ Full Buildout $0 $750,000 $0 $3,750,000 $0 $3,513,125 $8,013,125

(base prices;un-infl.)

notes:

Platted/Dev Lots = 10% MV; one-yr prior
Base MV § inflated 2% per annum

Base Sales $ inflated 1% per annum; Haircuts for Lease-up = 50% (Yr1), 75% (Yr2), 100% (Yr3 forward)

Base Lodg ADR inflated 1% per annum; Occupancy = 50% (Yr1), 60% (Yr2), 70% (Yr3 forward)

Res'| SEF Fees = $2,000/SFD, $850/Apts

7/3/2019 F PMD#2 Fin Plan 19

Dev Summary D2

[*] Not including Hotels (presented in Rooms)

Prepared by D.A. Davidson % Co.
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2010
2011
2012
2013
014
2015

7

PALISADE METROPOLITAN DISTRICT #1 (Resldential)
Development Projection at 50,097 (target) District Mills for Dabt Service
Revenue Summary (send to District #2)

[Send to D¥Z]
<<<<<<<<Residential >>>>>>>> < Plafted/Developed Lots > <StataAss'sed> < Oll&Gas > s titnen Less.
e valne As'ed Vatuer Aced Valua Av'ed Valua As'ed Value District District Dt Total Tetal URA Basa AV, urA URA uRA
Blennial aries @20k @z.00% eusm Tetsl DSMILavy[} OSMELevy 50, Tess SEF. A e Taa blennialy Net Total S Ml Levy Totat Totad Les Anvusat
Totel Rastzes'mt Manusj Cumulativa of Markat Cumulstive of Mariart of Mariot af Market Asseused Rag AV [50.097 Target] Collactiors: Colected Collactions Colactions reassassad Assessad [48.97E Targst) Collactions Avaladis EURA P Mat Surmiizisle
ReciUsts  maow ! Marnnl Vabur Cotleg)  MerieiVees  [Byrisg) e fag) gl vaiue Ratio [onseT g s s s g gm e gEx Bavunie a ur Do B
e so 50 |
1,920 0.000 0 50 nia|
402,630 0.000 0 ] |
- 1,048,080 0.00 o o Al
et 1,010,370 0.000 L] 0 il
- 763,710 0.000 0 0 i
e 232,750 45000 880 0 iz,
- 473,080 45.000 1,252 o ninl
o 1,961,050 45,000 5189 s =g 21,228 1,939,822 47.497 90,233 181,984 122 181,061
et 2,985,020 45,000 7.89%8 . b 119,120 2,865,900 47497 133,398 n2:7 {1.354) 7.6
A= 77,147,500 77,147,500 1,103 4,493,640 49672 13,125 - - 121,534 4,372,106 48.975 209,841 441,710 [Fde=) 439612
] 77,147.500 1103 5458418 49672 15942 o o 117,258 5,341,160 48975 256,352 530,002 (2=} 535,439
[ 1,542,950 7BENAS0 5,516,046 1103 320 35,038 473,560 6,030,964 91.5% 49,662 17.611 o o 119,603 5311361 49975 283,719 584,848 {2837 sx2,011
o 78,690,450 5,516,046 1,103 320 35,038 (] 5551,404 99.4% 50.085 16,342 o a 119,63 5.431,801 48875 260,702 549,414 (2LE0TH 546,807
o 1573809 80,264,259 5,626,967 1,103 320 35,038 -] 5661725 99.4% 50.065 16,667 a o 121,985 5,538,730 40975 265,882 560,335 (2,59 s57.677
o B02B4258 5626367 1,108 320 35,08 o 5661725 99.4% 50,085 16,657 o [ 121,995 5539730 48.975 265882 560,335 (285 57,677
o 1,605.285 81869544 5733895 1,103 20 35,038 a 5774252 99.4% 50066 16,999 o [ 124,435 5,649,817 48975 166 571,475 (riyr 568,763
0 863 578,895 1103 320 5,008 0 5774252 99.4% 50.066 16,999 ) o 124,435 5549817 48975 271,166 571,475 (271D 568,763
o 1,637,391 83,505,935 5853672 1103 320 35,038 ] 5,889,030 89.4% 50.066 17337 1] o 126,924 5,762,106 48,975 276555 Se2.38 (2755} 580,072
o 3,506,935 5,853,672 1,103 320 35,038 2 5,649,030 99.4% 50.066 17,337 o [} 126,524 5,762,106 48975 77655 52838 (2755 580,072
0 167,139 65177074 5970746 1,103 320 3,08 ] 6,006,104 99.4% 50.067 17,682 o a 129462 5,876,641 48975 282,052 584,427 (2821 1,607
85,177,074 5,970,746 1,103 320 35,038 -] 6,006,104 99.4% 50.067 17.682 -] 129482 5,876,641 0.000 ) 312375 o 32375
1,703,541 86880615  6090,161 1,103 a0 08 o 6,125,519 99.4% 50.088 18,033 [ 12052 5,999,467 0.000 o 318,589 [ 318,589
86880615 6,090,161 1108 a0 35,008 [ 6125513 99.4% 50,068 18,033 L] 12052 5,953,457 a0 o 318,589 o 31858
1,737,612 88618228 6211964 1,103 7] 35088 o 6247322 99.4% 50.068 18,352 [ 134,688 0.000 ] 24,208 [ E-2X
83618228 621194 1,108 20 35,008 0 6247322 99.4% 50.068 18,392 [ 134,693 0.000 o 24908 o 324928
1,772,365 2039052 633620 1,103 30 35088 [ 6,371,561 99.4% 50.069 18,758 a 137,386 0.000 o 331,394 o 1,384
9039052 6336203 1,108 Ex ) 35,008 ] 6,371,561 99.4% 50.069 18,758 a 137,386 0.000 0 331,204 [ 331,384
1,807,812 92198404 6462977 1103 320 35038 ¢ 6,499.285 99.5% 50.069 19,131 [ 140,134 6,358,151 0.000 0 337,989 0 337,989
2,196,404 642V 1,103 320 35088 a 6,498,285 99.5% 50.069 19,131 [ 140,134 6,356,151 0000 o 337,969 o 337,989
1.843,968 94042372 6592186 1,108 320 35038 ] §627,544 99.5% 50.070 19512 [ 142937 6,484,607 0.000 o 344715 ] M4
94042372 6552186 1,102 320 35038 ] 6,627,544 99.5% 50.070 19512 [ 142,937 6,484,607 0.000 o 344715 [ 344,715
1.800,847 BIB21Y 6724030 1,109 3 35,088 [ 6,758,367 99.5% 50.070 19,901 145796 6613532 0.000 o 351,576 ] 351576
95928219 672400 11m 320 35089 o 6,759,357 99.5% 5007 19,901 145,796 6,613,552 0.000 o 351,576 L] 51576
1918484 97,841,684 6,858,510 1,103 . 35039 ) 6,893,869 99.5% 50.071 20,297 148711 6,745,157 0.000 o *L,575 ] 38,575
7841884 6858510 1100 a2 35038 o 6,893,868 99.5% 50.071 o297 148711 6,745,157 0.000 o 358,575 ] 356,575
1,856,834 99,798,518 6,995,680 1,103 320 35,038 a 7,091,038 99.5% 50.071 20,701 151,686 6,679,353 0.000 a B,713 o WETE
99,796518 6995680 1109 320 35,m8 o 7,031,088 99.5% 50071 20,701 151,686 6,879,353 0.000 o 365713 ] =573
1,995,970 101,794,488 7135594 1,103 320 35,038 a 7170952 99.5% 50.072 21113 154,718 7.018623%2 0.000 a 372,995 o 372,995
101,784,468 7135584 1,103 320 35,088 -] 7.170,952 99.5% 50,072 21,113 154,718 701622 0.000 a 37295 (-] 372,955
2,035,850 103830378 7,278,306 11@ 320 038 ] 7313664 99.5% 50072 358,888 2150 157,814 7,155,850 0.000 (] 380,421 o 380,421
103,830,378 7278306 1,103 20 35,038 o 7313664 93.5% 50.072 358,888 21583 157,814 7,155,850 0.000 [*] 380,421 o 380,421
] 26682878 77,147,500 10,172,520 610,351 ] [} 3,143,565 13,888,768 31,430 1385720
[1] Ad) to actua¥praim. AV [ Assumas zero 2020 forvard
[] RAR @ 7.96% thnu 2017 ] Max. Tamget! Cap; Modlfed per Res'l AV Ratio (est)
705 £ PUDI2 FinPlan 16 D1 Fin Plan B e eon
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DIA|DAVIDSON
HAUR e e kial ey
BOND DEBT SERVICE
4
PALISADE METROPOLITAN DISTRICT #2
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2016
Pay & Cancel Refunding of Series 2011 Loan +
P&C Refg of Series 2015A & 2015B Loan (Assumes Neg Tender @ $102) + New Money
Non-Rated, 30-yr. Maturity
FINAL PRICING
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
12/01/2016 309,898.44 309,898.44 309,898.44
06/01/2017 619,796.88 619,796.88
12/01/2017 619,796.88 619,796.88 1,239,593.76
06/01/2018 619,796.88 619,796.88
12/01/2018 619,796.88 619,796.88 1,239,593,76
06/01/2019 619,796.88 619,796.88
12/01/2019 190,000 4.375% 619,796.88 809,796.88 1,429,593.76
06/01/2020 615,640.63 615,640.63
12/01/2020 825,000 4.375% 615,640.63 1,440,640.63 2,056,281.26
06/01/2021 597,593.75 597,593.75
12/01/2021 915,000 4.375% 597,593.75 1,512,593.75 2,110,187.50
06/01/2022 577,578.13 577,578.13
12/01/2022 995,000 4.375% 577,578.13 1,572,578.13 2,150,156.26
06/01/2023 555,812.50 555,812.50
12/01/2023 1,035,000 4.375% 5§55,812.50 1,590,812.50 2,146,625.00
06/01/2024 533,171.88 533,171.88
12/01/2024 1,120,000 4.375% 533,171.88 1,653,171.88 2,186,343.76
06/01/2025 508,671.88 508,671.88
12/01/2025 1,170,000 4.375% 508,671.88 1,678,671.88 2,187,343.76
06/01/2026 483,078.13 483,078.13
12/01/2026 1,260,000 4.375% 483,078.13 1,743,078.13 2,226,156.26
06/01/2027 455,515.63 455,515.63
12/01/2027 1,315,000 4.375% 456,615.63 1,770,515.63 2,226,031.26
06/01/2028 426,750.00 426,750.00
12/01/2028 1,415,000 4.375% 426,750.00 1,841,750.00 2,268,500.00
06/01/2029 395,796.88 395,796.88
12/01/2029 415,000 4.375% 395,796.88 810,796.88 1,206,593.76
06/01/2030 386,718.75 386,718.75
12/01/2030 455,000 4.375% 386,718.75 841,718.75 1,228,437.50
06/01/2031 376,765.63 376,765.63
12/01/2031 475,000 4.375% 376,765.63 851,765.63 1,228,531.26
06/01/2032 366,375.00 366,375.00
12/01/2032 515,000 5.000% 366,375.00 881,375.00 1,247,750.00
06/01/2033 353,500.00 353,500.00
12/01/2033 540,000 5.000% 353,500.00 893,500.00 1,247,000.00
06/01/2034 340,000.00 340,000,00
12/01/2034 590,000 5.000% 340,000.00 930,000.00 1,270,000.00
06/01/2035 325,250.00 325,250.00
12/01/2035 620,000 5.000% 325,250.00 945,250.00 1,270,500.00
06/01/2036 309,750.00 309,750.00
12/01/2036 675,000 5.000% 309,750.00 984,750.00 1,294,500.00
06/01/2037 292,875.00 292,875.00
12/01/2037 710,000 5.000% 292,875.00 1,002,875.00 1,295,750.00
06/01/2038 275,125.00 275,125.00
12/01/2038 770,000 5.000% 275,125.00 1,045,125.00 1,320,250.00
06/01/2039 255,875.00 256,875.00
12/01/2039 810,000 5.000% 255,875.00 1,065,875.00 1,321,750.00
06/01/2040 235,625.00 235,625.00
12/01/2040 875,000 5.000% 235,625.00 1,110,625.00 1,346,250.00
06/01/2041 213,750.00 213,750.00
12/01/2041 920,000 5.000% 213,750.00 1,133,750.00 1,347,500.00
06/01/2042 190,750.00 190,750.00
12/01/2042 990,000 5.000% 190,750.00 1,180,750.00 1,371,500.00
06/01/2043 166,000.00 166,000.00
12/01/2043 1,040,000 5.000% 166,000.00 1,206,000.00 1,372,000.00
06/01/2044 140,000.00 140,000.00
12/01/2044 1,120,000 5.000% 140,000.00 1,260,000.00 1,400,000.00
06/01/2045 112,000.00 112,000.00
12/01/2045 1,175,000 5.000% 112,000.00 1,287,000.00 1,399,000.00
06/01/2046 82,625.00 82,625,00
12/01/2046 3,305,000 5.000% 82,625.00 3,387,625.00 3,470,260.00
26,240,000 23,173,867.30  49,413,867.30  49,413,867.30
Aug 7, 2018 9:41 am Prepared by D.A, Davidson & Co Quantitative Group~PM (Palisade MD#2 18:AAUG0718-16NRRNQ)
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NET DEBT SERVICE

PALISADE METROPOLITAN DISTRICT #2
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2016
Pay & Cancel Refunding of Series 2011 Loan +
P&C Refg of Series 2015A & 2015B Loan (Assumes Neg Tender @ $102) + New Money
Non-Rated, 30-yr. Maturity

FINAL PRICING

Period Total Debt Service Capltallzed Net
Ending Principal Interest Debt Service Reserve Fund Interest Fund Debt Service

12/01/2016 309,898.44 309,898.44 309,898.44

12/01/2017 1,239,593.76 1,239,593.76 1,239,593.76
12/01/2018 1,239,593.76 1,239,593.76 2,041.90 413,197.92 824,353.94
12/01/2019 190,000 1,239,593.76 1,429,593.76 4,083.80 1,425,509.96
12/01/2020 825,000 1,231,281.26 2,056,281.26 4,083.80 2,052,197.46
12/01/2021 915,000 1,195,187.50 2,110,187.50 4,083.80 2,106,103.70
12/01/2022 995,000 1,155,156.26 2,150,156.26 4,083.80 2,146,072.46
12/01/2023 1,035,000 1,111,625.00 2,146,625.00 4,083.80 2,142,541.20
12/01/2024 1,120,000 1,066,343.76 2,186,343.76 4,083.80 2,182,259.96
12/01/2025 1,170,000 1,017,343.76 2,187,343.76 4,083.80 2,183,259.96
12/01/2026 1,260,000 966,156.26 2,226,156.26 4,083.80 2,222,072.46
12/01/2027 1,315,000 911,031.26 2,226,031.26 4,083.80 2,221,947.46
12/01/2028 1,415,000 853,500.00 2,268,500.00 4,083.80 2,264,416.20
12/01/2029 415,000 791,593.76 1,206,593.76 4,083.80 1,202,509.96
12/01/2030 455,000 773,437.50 1,228,437.50 4,083.80 1,224,3563.70
12/01/2031 475,000 753,631.26 1,228,531.26 4,083.80 1,224,447.46
12/01/2032 515,000 732,750.00 1,247,750.00 4,083.80 1,243,666.20
12/01/2033 540,000 707,000.00 1,247,000.00 4,083.80 1,242,916.20
12/01/2034 590,000 680,000.00 1,270,000.00 4,083.80 1,265,916.20
12/01/2035 620,000 650,500.00 1,270,500.00 4,083.80 1,266,416.20
12/01/2036 675,000 619,500.00 1,294,500.00 4,083.80 1,290,416.20
12/01/2037 710,000 685,750.00 1,295,750.00 4,083.80 1,291,666.20
12/01/2038 770,000 550,250.00 1,320,250.00 4,083.80 1,316,166.20
12/01/2039 810,000 511,750.00 1,321,750.00 4,083.80 1,317,666.20
12/01/2040 875,000 471,250.00 1,346,250.00 4,083.80 1,342,166.20
12/01/2041 920,000 427,500.00 1,347,500.00 4,083.80 1,343,416.20
12/01/2042 990,000 381,500.00 1,371,500.00 4,083.80 1,367,416.20
12/01/2043 1,040,000 332,000.00 1,372,000.00 4,083.80 1,367,916.20
12/01/2044 1,120,000 280,000.00 1,400,000.00 4,083.80 1,395,916.20
12/01/2045 1,175,000 224,000.00 1,399,000.00 4,083.80 1,394,916.20
12/01/2046 3,305,000 165,250.00 3,470,250.00 2,045,979.14 1,424,270.86
26,240,000 23,173,867.30 49,413,867.30 2,158,283.64 1,962,690.12 45,292 893.54

Aug 7, 2018 9:41 am Prepared by D.A, Davidson & Co Quantitative Group~PM (Palisade MD#2 18:AAUG0718-16NRRNQ)
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SOURCES AND USES OF FUNDS

PALISADE METROPOLITAN DISTRICT #2
SUBORDINATE BONDS, SERIES 2018
$22.500M Project
Non-Rated, Cash-Flow Bonds, Annual Pay, 12/16/2049 (stated) Maturity
[ Preliminary -- for discussion only ]

Dated Date 10/01/2019
Delivery Date 10/01/2019

Sources:

Bond Proceeds:
Par Amount 23,609,000.00

23,609,000.00

Uses:

Project Fund Deposits:
Project Funds 22,500,000.00

Cost of Issuance:
Other Cost of Issuance 400,000.00

Delivery Date Expenses:
Underwriter's Discount 708,270.00

Other Uses of Funds:
Rounding Amount 730.00

23,609,000.00

Jul 3, 2019 12:15 pm Prepared by D.A, Davidson & Co Quantitative Group~PM (Palisade MD#2 18:FJUL0319-19BCFF)
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BOND PRICING

D/A|DAVIDSON

HALE Iesld Eanitas Usacer)

PALISADE METROPOLITAN DISTRICT #2
SUBORDINATE BONDS, SERIES 2018

$22.500M Project

Non-Rated, Cash-Flow Bonds, Annual Pay, 12/16/2049 (stated) Maturity
[ Preliminary -- for discussion only ]

Maturity
Bond Component Date Amount Rate Yield Price
Term Bond due 2049:
12/15/2049 23,609,000 7.750% 7.750% 100.000
23,609,000

Dated Date 10/01/2019

Delivery Date 10/01/2019

First Coupon 12/16/2019

Par Amount 23,609,000.00

Original Issue Discount

Production 23,609,000.00 100.000000%

Underwriter's Discount -708,270.00 -3.000000%

Purchase Price 22,900,730.00 97.000000%

Accrued Interest

Net Proceeds 22,900,730.00

Jul 3, 2019 12:15 pm Prepared by D.A, Davidson & Co Quantitative Group~PM

(Palisade MD#2 18:FJUL0319-19BCFF)
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